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Who Is Sandman?
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Heds a human not made of f | ldescén disassembledistody b u
to flow through cracks or make figg@werful enough to flatten buildings or wallcrawlers
Sandmarfirst challenged SpideMan in ASM 4. The notorious Flint Marko debuted in 1963
making him one of -p@&ereddrenades. Markorhasivexedthercesilipeghe
Fantastic Four and villains aliker over sixty years in the Marvel Univeavh at 6 s t hat
say? Wrong Sandmané

Well, Gardner Fox scripted argert Christman NOV.1939

illustrated the very first Sandmaomic book
tale.1 s this the guyThawed
untitled storyintroducing Sandman appealin
New York Worldébés Fair
Wesley Dodds donned his signature hat and sui
with protective gas mask to defeat a corporate
rat who would sell out his own country. This
story hit newsstands in April. Sandman got his
own series in Advente Comics 40 beginning

in Quly1939

Co-creator Christman died during World War
II. The art i spglanecwasashot cowno r
while he defenddthe Burma RoadCover

artist, Creig Flessehowever Jived well into

the 2Bt century, dying at age 96. As a result, )
Flessel contributed many recreations of his ey Hrics Aclore: HAcom

Golden Age covers, particularly featuring Adventure Comics 44 cover recreation by Creig Flesse

Sandman. It sold in 2012 for $2,629 (1993) through Heritage
Auctions.
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Golden AgeSandman got his supstyle costume
and new sidekick in Adventure Comics 69. More
important to art connoisseurs, he got his new team
of Simon and Kirby in issue 72.

Besides hisong run of semiregular appearances in
Adventures Comics, the Wesley Dodds Sandman
also joined the JSA. That granted him some face
time in the Silver Age during JLASA crossovers.

The costumed superhero with an S&K touch
foreshadowed a short Bronze Age rofap

Sandmarin his own magazine in 1974t appears

this Sandman had an outlandishly colorful costume,
but no secret identitgbut that changed in retcan)

His mission almost seemed like a forerunner of the

» modern Sandman. He didndt h
& | appearance of the originahdseemed less earthly
S ’w‘é‘}fa | & andlesshuman in natureThe story starts

iSomewhere between Heaven an
place where dreams are monitored. This is the

domain of a legendary figure, eternal and immortal,

who shares with man and beast all the secrets of thesag He is the Sandman.

Imaged by Heritage Auctions, HA.com

| read this story while writing ib article: it had a
fantastic yet eerie feel. wonder ifS & K& s ENTER THE INCREDIBLE
BronzeSandman versiomight appeal to DREAM WORLD OF...
modern readersOf course, th&ronze Age -
Sandman fit well with
Seventies DC worksStill not the right
Sandman?

At this point, let me break to remind readers that
the legendary character Sandman existed long
before Wesley Dobbs and Morpheus. This
mysterious nighttime figure of folklore is
ancient. In modern histoi{1816) E. T. A.
Hoffmann wrote a short story titldder
Sandmann This cruel portrayal of a sandman
who stole the eyes of children was clearly
intended as a weapon against children who
would not go to bed.
character acted more benevolently, helping
children to fall asleewrith soothing actions and
pretty stories.

IMmaged by Heriaoe Auctions. HA.com

Sandman 3 by Jack Kirby and Mike Royer
Clearly, Sandmen come and go. Are we sure  ©DC 195 [C5]. Sold for £1,600 in 29 at HA.com.

FIint Marko isndt the real Sandman. Heds got

l'tds ti me t o sl amokd eatn fBantbesCoppea Age  present. Credit
Neil Gaimanwith resurrecting Sandman, aided visually by Sam Kaetth Mike Dringenberg
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Ga i m&andnsaremerged as his own unique persona known as SanitogrheusDream
but he had rootsi8 & K6 s Bgecharacter. Fomodernandmature readerghis

Sandman 8 Page 14 by Mike Dringenberg and
Malcolm Jones [11© DC 1989[R4].
Sold for $82,000 in 2023 &omicLink.com.

Morpheus got 75 issues from 1989 to 1996. A
number of related series followed that add to th
available art inventoryAlthough, the total
pieces of art available for Sandman stories is
small compared to mainstream heroes like

SpiderMan and Batman.

| find it interestingbut confusing how older
characters have been evolved to fit into the
modern storiesAlong those lineswriters
integrated modern characters like Hector Hall
from Infinity, Inc into the Sandman universe.

| mention it becausthese branches off the
Sandman tree may offer collectors interesting

options when looking for originalrt for

Sandman and related charactefbus, luyers
on a budgetnay participate in the Sandman

phenomenon without overpiag to get

Sandmarookedbetter in dull tones than a
colorful costume.His Gothic appearance
appealed to a younger demograpdmicong
collectors

I grudgingly admit, Gai meé
outshined all others with respect to critical

acclaim, collector interest, and streaming

royalties.

Because | prefer comics as a medium suitable for
children, | debated whether or not to read a
dozen or sonodernSandman comics to augment
my understandingeforewriting this article.

I n the end, I decided it
And truthfully, | mighthaveneeedexpresso to

stay awake and avoid dreaming if | read a dozen

or so of these stories in a short period.

So, | will finsh this internal debate about who is
Sandman by giving Morpheus and his Endless
family their due (as they have certainly shaken
the original art market.)

something fromearly in the firsiGaiman series. Imaged by Hertage Auctions, HA.com

Finallyd almosd | credit Gaiman and company Infinity, Inc. 50 Page4 by Vince Argondezzi

andTony DeZuniga® DC 198 [R5].

for giving homage to Wesley Dodds in Sandman Sold for §24in 2022 and features Sandman



Comic Art Trends Price Guide 2024

Mystery Theatre. Thatds on top of integratin
fans will treatthis newer Wesley Doddscarnatior? So far, pages from Mystery Theatre
appear to sell like nedescript comic art.

Now | can truly end my query: Who is Sandman? Among

cult Science Fiction shows, Log
many. | was surprised to see Michael YorkSasdman!

In fact, Heritage Auctions sold a Sandman costume from
Logands Run téngranddmaginethel e over
embarrassmemf showing up at ComicCon in your favorite

L o g a n 8SandmRan nospléytelling people you are

Sandmad only to get blank staresThe only worse faux

pas would be showing up dressed as Adam Sandler, also
sometimesreferred o as O0t he Sandmanbd. S
Sandman?

For more data and less nonsense, check out my Sandman
market report that is upcomingl Mr . Sandman, br i
dream! o

Modern Masters
| Patrick 2 02 o

gt Patrick Bain, PhD i, 10 Patrick Bain, PhD

RAW

The Comic Art Trends Price Guides for 2019 and 2020 are still relevant! They do not includeyzdaaeddor any

original art. All of the market data, graphs, and analyses are relevant to when they were made. Even though | have
updated the CAT gradirgcale the grades still add value! Thelative scorefaveNOT lost any utilitysince all art

should be compared against similar pieces
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Sandman 1 Pag&2 by Sam Kieth and Mike Dringenberg
© DC 1989 [R4]. Sold for $90,006h 2023 through Heritage Auctions.

Was the world ready for Morpheus?
Image used by permission of Heritage Auctions, HA.com.
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Mike Dringenberg (196571 present)Dr i ngenber gés earliest wo
Comics. Art originating in Adolescent Radioactive Black Belt Hamsters and Enchanter are
among his most affordabléddis contributions to Eclipse were published from 1986 to 1988.

The artist from Europe was forever changed by the introduction of Morph&@8®with
Sandman 1 (house ad by Dyenberg illustrated in 1988). He inked Sandman beginning in
i ssue 1 and | ater penciled the character af

Market Report

| have twentytwo recorded sales for Dringenberg from January 2023 through the first month
of 2024. Of those sales, one is for a Doom Patrol panel page and the rest are interior pages
from Sandman. Most of the auction lots wmbugh HA, but the second highest saidéd at
ComicLinkfor a whopping
82 grand

Of the six highest sales
during the period, Sam
Kieth penciled five.
However, since these pages
also represent the earliest
Sandman i ssue
think the pencil artist is the
sole reason for the greater
prices. The five Kieth
Dringenberg pages soladif
an average of $52,00But
these pieces also graded
CAT R4-R5 with one S3

Sp|ash_ The noKieth @2003 HeritageComics.com ‘ !
Imaged by Heritage Auctions, HA.com
page that sold for $82,000
graded R4 since it featured Adolescent Radioactive Blackbelt Hamstes® Bpecial 2
Death. by Mike Dringenberg © Eclipse 1986 [C3]. Sold for $207 (2003, HA)

Ten early pages (1989) from the Sandman series that did NOT feature Kieth art sold for only
$5,600 each on average. However, | graded that art CARRdecause it did not feature the

main characters. Bottomline, significant pages featuring Sandmaneatk Will garner
astronomical prices, while pages that have less notoriety can be found for under 10 grand, and
many for under 5 grand. Note that art grading R4 from later issues sold for $15,000 to
$20,000. That includes some sales from late 2022.

While itdéds obvious that the announcement an
look atone applego-apples comparison. Sandman 4 Pagga8r Kieth and Mike

Dringenberg Sandman #4 Splash Page 8 Original | Lot #93065 | Heritage Austiohis

2012 for $6,200.lt sold again in March of 2023 for $60,000. That is a 24.4% compounded
growth rate. Though it is a splash page, | graded it only CAT S3 because of the small portion

of the page devoted to Morpheus. While several panel page sales in 2022 beat ttgagirice,

of those pages graded higtier content/characters.

| think Sandman art collectors should be cautious of plateauing prices, or even dipping prices.
(Of course, a collector HOPES for thmssibility, unlike an investor or speculator holding. art


https://comics.ha.com/itm/original-comic-art/splash-pages/sam-kieth-and-mike-dringenberg-sandman-4-splash-page-8-original-art-dc-1989-/a/7339-93065.s?lotPosition=1&ic16=ViewItem-BrowseTabs-Auction-Archive-ArchiveSearchResults-012417
https://comics.ha.com/itm/original-comic-art/splash-pages/sam-kieth-and-mike-dringenberg-sandman-4-splash-page-8-original-art-dc-1989-/a/7339-93065.s?lotPosition=1&ic16=ViewItem-BrowseTabs-Auction-Archive-ArchiveSearchResults-012417
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T KNEWIT WAS
PoneRs

Imaged by Heritage Auctions, HA.com Imaged by Heritage Auctions, HA.com

Sandman 8 Page by Mike Dringenberg and Malcolm Sandman Paged by Sam KiethandMike Dringenberg
Jones 1l© DC 1989 [R5]. Sold for $.02,000(2022,HA) © DC 1989[R€]. Sold for 5,0 (2022,HA)

handful//
of dus(t

<
Imaged by Heritage Auctions, HA.com Imaged by Heritage Auctions, HA.com

SandmarHouse Adby Mike Dringenberg Death Paintindy Mike Dringenberg
© DC 198. Sold for 96,000 (2021,HA) © 1999. Sold for $,520 (2022,HA)
Mi ke Dringenbergbs illustration of Morph

BEFORE issue one should probably be considered his first appearance.
Images used bypermission oHeritage Auctions, HA.com
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Dringenberg, Mike

Adolescent Radioactive Blackbelt Hamsters 3D (Eclipse)

Issue Page DP;g Key gg{g Price CGR Comment Src

2 16 1986 R1 Oct-20 31 HA

2 C 1986 Cc2 Nov-03 207 Star Wars parody HA
Doom Patrol (DC)

Issue Page DP;:; Key SZ{S Price CGR Comment Src
42 22 1991 R3 Jun-23 1,320 Flex Mentallo HA
42 6 1991 R2 Sep-22 1,320 HA

Enchanter (Eclipse)
Issue Page Pub Key Sold Price CGR Comment Src
Date Date

14 1987 R1 Dec-21 300 CcC
2 8 1987 R1 Dec-20 84 HA
2 2 1987 R1 Dec-20 180 HA
2 26,27 1987 S1 Nov-20 89 HA
1 21,22 1987 G2 Apr-20 780 HA
2 1 1987 R1 Dec-09 50 HA
2 7 1987 R1 Dec-09 50 HA
2 6 1987 R1 Dec-09 30 HA
1 C 1987 Cc2 Apr-04 322 HA
2 G5 1987 G5 Nov-03 190 9,10,11,12,13 HA

Sandman (DC/Vertigo)

lssue  Page Dp:tle’ Key Sg{g Price  CGR Comment  Src
11 5 1989 R1 Jan-24 5,040 HA
11 6 1989 R2 Jan-24 3,360 Rose HA
11 7 1989 R2 Jan-24 2,640 Rose HA
11 8 1989 R2 Jan-24 2,400 Rose HA

8 18 1989 R4 Dec-23 82,000 Death CL
6 1 1989 R1 Nov-23 8,400 HA
6 4 1989 R1 Nov-23 5,280 HA
9 4 1989 R1 Nov-23 5,160 HA
21 17 1990 R4 Nov-23 18,600 Endless family HA
8 22 1989 R1 Nov-23 14,400 HA
15 6,7 1990 R2 Nov-23 8,100 HA
9 1 1989 S1 Nov-23 4,800 Tale in the Sand HA
10 19 1989 R2 Nov-23 4,680 HA
15 1 1990 R2 Nov-23 4,440 Into the Night HA
11 4 1989 R3 Nov-23 4,200 HA
4 6 1989 R5 Jun-23 33,600 Etrigan the Demon, Sam Kieth art HA
3 17 1989 R5 Jun-23 39,600 John Constantine, Sam Kieth art HA
4 8 1989 S3 Mar-23 60,000 24.4 Sam Kieth art HA
1 22 1989 R4 Mar-23 90,000 Sam Kieth art HA
14 30 1990 R5 Jan-23 20,400 5.1 HA
4 21 1989 R5 Jan-23 48,000 Lucifer, Sam Kieth art HA
8 14 1989 R4 Nov-22 102,000 1st Death issue, partial stat HA
21 12 1990 R3 Nov-22 16,800 Death HA
16 16 1990 R4 Nov-22 15,600 HA
21 8 1990 R4 Nov-22 15,000 Delirium HA

3 23 1989 R5 Nov-22 55,200 John Constantine, Sam Kieth art HA
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Sandman (DC/VertigQ continued

Issue Page DPal:Z Key Sgtlg Price CGR Comment Src
4 10,11 1989 R6 Sep-22 63,000 Sam Kieth art HA
3 9 1989 R6 Sep-22 75,000 John Constantine, Sam Kieth art HA

28 1989 R4 Jun-22 84,000 Dream, Sam Kieth art HA

21 19 1990 R5 Aug-21 17,166 Endless family CL
21 1989 R4 Apr-22 90,000 Morpheus and Death HA

21 1 1990 S1 Jun-21 31,200 Season of Mists HA
4 14 1989 R4 Aug-15 11,353 Sam Kieth art HA
14 30 1990 R5 Feb-14 13,145 % HA
4 8 1989 S3 Nov-12 6,274 % Sam Kieth art HA
14 2 1989 R1 Apr-04 276 HA

Advertisers Needed!

If you have $10,000 to $1,000,000 to spend on art, why not consider paying
$40 to advertise directly to other collectors like yourself? HREE CAT

Price Guide is only read by people who already love original comic art. Let
them know the artists you may be interested in!

Rates are $40 per page. Adiements can be added to any of the articles past and present. |
am continuously making them available. | can also provide a bulk rate if you choose to
advertise on multiple pages or in multiple issues. Contact pbain@catpriceguide.com.
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P

Imaged by Heritage Auctions, HA.com Imaged by Heritage Auctions, HA.com
i Enchanter 2 Pageb® Mike Dringenberg

© Eclipse1987 [R1]. Sold for %0 (2009,HA)

©2004 HerltageComics.com

Enchanter by Mike Dringenberg
© Eclipse1987[C2]. Sold for $822(2004,HA)

Hi, BETTE. WHEN

£ BETTED GRS 1h
Y RE READY.

[ sHesmaLzE 1
REAL PROBLEM WI

R AL v SR G
Imaged by Heritage Auctions, HA.com Imaged by Hentaqe Auctions, HA com
i Sandman 6 Pageby Mike Dringenberg and Malcolm

Death lllustratiorby Mike Dringenberg® 2013
Sold for $,050(2023HA) Jones 11l© DC 189 [R1]. Sold for $,280(2023 HA)
Enchanter art and other Eclipsepublished art provide the most affordable

offerings from Mike Dringenberg. Check the affordability Index for this artist.
Images used by permission Idéritage Auctions, HA.com
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Sandman Comics as an Indicator

In many ways, demand for specific comics and demand for art related to those comics act in
sympathy to each other. That is, a hot comic because of a first appearance or some other
noteworthy reason often creates extraordinary intéoeshe art from that comicWhenthe
Marvel Cinematic Universe made Thanos a household name, both comics and art related to

— e Thanoswerebid up by collectors and

CGC UNIVERSAL GRADE g \ .

Rdventure Comics #4 fecie speculators.n thosehigh-demand

' scenarios, the story is less about the artist
and more about the cultural
pheromenon.

i
Socko Sucng bepes.

1097292001
Illlll‘l!!‘llll\lllllll
For rare artistscollectors will pay

M wo. 40 4 \\, JULY, 1939
4 n THE SANDMAN! [/,
exorbitant prices for their lesser works
ve n r e just to own something by that artigBut

it is more typical that beloved comics

produce rabid fans who will pay up for

art from those special storied/ith that
notion, |l etds consider
various Sandman comics as a
thermometer to show us
as a barometer to predict the future.

Letédés start with the fi
Sandman. Wedl |l start w
Comics 40 where Sandman began his

regular series and enjoyed his first full

cover appearance.

This comic is extremely rare. Also, high

grade copies of Adventure Comics 40 are

scarce or nomxistent. Way back in

‘ _ March 2012, a pedigree copy in CGC 8.0

— e vy e ~ sold for $54,875. At the time, none were
graded higher.

Just three years ago, a CGC 7.5 sold for 81K. Only the one 8.0 graded higher. A year earlier, a
CGC 7.0 sold for $55.2K. latime when moder . &kosndlit is bizarre to see so few

exceptional graded copies existing for a comic. ButthatisthecaSesford mands pr emi e
Adventure Comics.

One more sale of interest, in January 2024, with only 11 comics graded higher, a CGC 5.0 sold
for $49,200.

The obvious question: does the demand for this extremely scarce comic have any bearing on
Modern Sandman comic sales or the sales of ANY original art. Unfortunately, no. | suspect
no art from this issue or other eaitgues existslf you are aware of any, PLEASE INFORM

ME! The Sandman renaissance related to Morpheus helps the sales of these comics, but their
scarcity is likely their main attracticio collectors.
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Letds take Kirbyds BoomTu
to reviewSandman 1 from 1974This is Simon

and Kirbyés version of th
Sandman.A Rocky Mountain pedigree CGC 9.6

sold for $276 in January. A couple of ron

pedigree 9.6 copies are currently available for

$206. Sales averaging about $120 occurred in
2023for CGC 9.6 copies. Prices for similar copies

in 2019 sold for about $110. Note that as of 2024,
there are 239 graded 9.6 CGC copies and 146

higher.

CGC PEDIGREE GRADE
Sandman #1
D.C. Comics, Wiater 197¢.

Rocky Montain
ot 7 = bt
R S | O el MEIER L

HES BACK! THE man who BROUGHT

n - YOU ALL THOSE
i stones s HORRIBLE DREAMS

Netflix signed a deal to produce the Sandman
television series in 2019. It debuted in 2022.
Reviewing HA salesluring the periodl could not
discern if there was a noticeable bump in prices
the Simon and Kirby Sandman

Of course, the comic book series most likely to be
impacted by the television series debuted in 1989.
Thatseries is also the most relevasta
bellweather for Sandman original art

Imaged by Heritage Auctions, HA.com

Gai mand6s Sandm@A.CG&CAebut e
copies sold at HA for over $200 all the way back to 2007. In 2011, prices sunk to around $150.
Prices doubled by 2016.

CGC UNIVERSAL GRADE

Sandman #1
D.CNertigo Comics, 189

However, sales leading to the advent of the
television series is where the price action real
matters.So, | et 6 s wor k bac
going on, recent data indicates 1,154 copies ¢
CGC graded 9.8 Sandman 1 exist.

3993506015
AR

Starting with the most recent HA sale, one co|
sold in October 2023 for $425. Now consider
prior sales going backwards:

2023: $456, $660, $504, $552, $660, $960,
$480

2022: $576, $660, $900, $780, $1320, $1,50C

2021: $1,320, $1,680, $1,320, $1,320 (At this
time only 834 in CGC census.)

2020:$456, $384, $452 (659 in CGC census)

The price trend certainly indicates collectors
and speculators enthusiastically purchased
copies in 2021 and early 2022. However,
prices have dipped significantly since peaking

Imaged by Heritage Auctions, HA.com
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coupleyearsagoOb vi ous | vy,

the period.

t

he supply of graded CGC

The ultimate question of interest: will Sandman original comic art follow a similar pattern as
CGC 9.8 copies of Sandman 1? The art has the strong benefit of being a one of a kind
collectible! Besides that, the quantities of art from the 1989 Sandmasa@very limited. |
suspect the premium pages will continue to be strong, though less meteoric. However, more
common pages may slip or plateau

Whil e Sandman

. Ci

rca 1963 has no bearing on

at the comic that introduced Flint Marko a.k.a. Sandman.

v 0914699002
(TR T T

o, T AMAL\WNS

,SPIDER:
| ~ _"

DON'T DARE A/SS.....

Imaged by Heritage Auctions, HA.com

Dringenberg

9.

M

Marvel 6s Sandman {Mar st c ha

in Amazing SpideMMan 4. Finding a nice copy
of ASM 4 is almost as difficult as holding on to
Sandman, as Spidey can attest. In October of
2023, a CGC 7.5 sold f&4,560. At the time,
less than 300 CGC graded copies existed in 7.5
or higher.

As of September 2023, 72 copies of ASM 4

had been graded as 9.0 or better. The final

price for a CGC 9.0n that monthwas

$19,200. A couple sales in 2022 averaged

$18K. Similar prices held for a couple copies

sold in 2021. From 2019 to 2020, two sales
garnered $9,000 apiec&ou can tell these
comics arendt coming to

For high rollers, in 2021, one of 3 existing

CGC 9.6s (at the time),
not sure if any more have been graded that high
or higher since. There were zero CGC 9.8
copiesin 2021

When you compare that to modern comics like
Sandman 1 (1989) with over one thousand

CGC 9.8 copies, it should cause some pause for specul&mrsny money (and interest,
sorry), | would speculate on ASM 4 before Sandman 1.

But all fans have their own sense of nostalgia and their own personal tastes. So, if Sandman 1
in CGC 9.8 is the object of your fascination, | think you have a great opportunity to obtain it at

acceptable price levels!
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Mike Dringenberg Summary by Year Sold
Mean of Sales with Sales Count

Includes Covers, Splashes, and Interior Pages

51,792

$0
Year C——1Sales —@— Mean
Summary Statistics by Year Mike Dringenberg
Year Sales Min Max Median Mean
2023 18 1,320 90,000 11,400 25,166
2022 10 1,320 102,000 59,100 51,792
2021 3 300 31,200 17,166 16,222
2020 6 31 390 135 194
2015 1 11,353 11,353 11,353 11,353
2014 1 13,145 13,145 13,145 13,145
2012 1 6,274 6,274 6,274 6,274
2009 1 30 50 50 43
2004 2 276 322 299 299
2003 6 38 207 38 66
Graph Talk

Yes, the graphs provided in the Comic Art Trends Price Guide visually pi2adm!
However, they are also intended to tell a starg glance

For

Mi

k e

Dringenb

included two graphs. One is the standard graph depicting the average sales price and quantity
of sales each year since 20@ecause of the limited number of sales included in the study, |

did not compute a 3 Year Moving Average to smooth the trend Ninde alsg | gatheredhe

data from three sources: Heritage Auctions, ComicCanaed ComicLink.
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The second graph is unique to the CAT Price Guide since it is based on the art scoring method
used in this book serie§-hegraph forCAT grades pictoriallyepresentshe minimum and

maximum sales prices along with randedivided these into specific groups§CAT scores.

The ranges | used are IR, R3R5, R6R7, S1S2, S3S5, S657, C1C2, C3C5, and C&C7.

| utilize ranges of grades acknowledg that even with a weltlefined scaleall grading
subjectivitycannot be eliminatedBesides min, maxand range hie boxandwhiskers style

graph alsandicateshe median and mean.

For both graphs, | only include published, original comic art. Other illustrations or forms of art
are excluded Again, due to the small amount of data, readers should cautiously consider how
to interpret these two graphs.

Summary Statistics by YearSold:

First, four sales in January 2024 are excluded. These sales for art from Sandman 11 averaged
$3,360, but | prefer not to include partial ysates in these graphs. The 18 sales in 2023 boast

the | argest number of | ots sold in any year f
data. Even though sixgresexceeded the $30,000 mark, thelusion of severdbwer grade
pagesmpacted the average enough to bring it down below the 2022 mark. Since high end

sales includéwo sales that bested 80 grand, | woodd interpret the dip in 2023 as a

reduction in collector interest. Greater supply of lower grade pages is the main factor in the

dip.

The big 2022 average can be attributed to a couple stellar sales from issue 8 where Death was
introduced. In addition, four sales from early Sandman issues featured Kieth art. Also, the
total number of sales (10) did not include too many affordablddatsiring pages with fewer

panels of the welknown characters.

Note that the low average in 2020 corresponds to the lack of Sandima&nchanter art sold
dirt cheap!

Summary Data by CAT Score

| have observed a common trend since developing the original CAT scoring. Where there are
many sales of covers, splashes, and interior panel dabegrend is for cover sale prices to
typically exceed splashes and splashes typically exceed the printef@r panel pages.

I n Dringenbergbés Summary Data by CAT Score gr
the typical pattern. The easy reason is because most of his hot art from Sandman falls in the
category of panel pages. The cover art goes back to his EclipseTday®f the splash page

sales commanded robust prices ($60K & $31.2{o we v e r Dringenbergés b
include interior panel pages from working with Kieth. He also has some phenomenal sales

from issue 8 that caused the-R3 boxplot to spike abov&100K.
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Mike Dringenberg Summary Data by CAT Score
Pole represents range from Min to Max
Box is white when Mean > Median
Box is black when Median > Mean

+ 69,000

—<= 60,000
|:« 40,355
'~ 12,030
4« 3,470
! —<= 265
R1-R2 R3-R5 R6 S1 S3 C2
Median  Min Max Mean

CAT # Sales Min Max Median Mean
R1-R2 19 30 14,400 2,640 3,470
R3-R5 16 1,320 102,000 27,000 40,355
R6 2 63,000 75,000 69,000 69,000
S1 3 89 31,200 4,800 12,030
S3 1 60,000 60,000 60,000 60,000
c2 2 207 322 265 265
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Affordability Index

For Mike Dringenberg art, prices gravitate toward the extrerBasdman published pages

draw huge bids while works outside of Sandman draw minor intevéish few lots to work

with, | consideredill the sales from 2020 to pres@&sta group calculationAs stated before,

Eclipse pages are on the low end. lllustration/Sketch art also contribute to the available pieces
below $2,000. Al most 2/3 of the art sold cam
affordablefoe ver yone, but thatés still a big chunk
prices beyond 20 grand are not affordable for the average collector.

Affordability Raw Data

2020-present Percent Al
>$20,000 15 34.1% 6,818
>$10,000 6 13.6% 1,364
>$5,000 7 15.9% 795
>$1,000 10 22.7% 227
>$500 1 2.3% 11
<=$500 5 11.4% 0
Grand Total 44 100% 9,216

Extravagance Index

The Extravagance Index (E.l.) adds weight to the very large sales in the comic art industry.
Only one lot sold fobeyond $100K, and that just barely. However, that lot bumps the E.I. to
11,034 compared to the A.l. of 9,218he Percent column displays percentage of lots that sell
in each price range.

Extravagance Raw Data

2020-present Percent Al
>$100,000 1 2.3% 2,273
>$20,000 14 31.8% 6,364
>$10,000 6 13.6% 1,364
>$5,000 7 15.9% 795
>$1,000 10 22.7% 227
>$500 1 2.3% 11
<=$500 5 11.4% 0
Grand Total 44 100% 11,034

Compare the Dringenberg indices to other artists for necessary coxtny prior articles
on the affordability index for more discussion about the index and the rationale behind it:

Jack Kirby Affordability Index.pdf

Jim Lee Affordability Index.pdf



http://catpriceguide.com/CAT%20AI/CAT%20Affordability%20Index%20Jack%20Kirby.pdf
http://catpriceguide.com/CAT%20AI/CAT%20Affordability%20Index%20Jim%20Lee.pdf
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Marvel Comics Presents 83C7] by Sam Kieth
© Marvel 1991 Sold inMay 2018through Heritage Auctions for $77,675
Sam Kiethés detailed inks highlight Wol ve

Image used by permission of Heritage Auctions, HA.com
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Sam Kieth (19637 presenfSome of Kiethos earliest work
Mage Kieth applied inks for Matt Wagner on the series in 1985. Other independents like
Eclipse, Fantagraphics, Kitchen Sink, and Fleetway can all claim Kieth as an illustrator for
something they published in the second half ofigities. But in 1988 Kietlworked on

DCbds Ma nRecalh heoften renovated character of Manhugiatra midseventies

reboot by Jack Kirby. What a coincidence that Kieth contributed to another Manhunter
incarnation shortly before his massive contribution toalkeoft-updated Sandman in 1989.

Of course, Kirby also feeshedSandman in th&eventies.Sandman and independent aside,

S u s p e c tconKibugohshn@Molverine and Batman will be among his most cherished in

the long run.

Market Report

| think it would be fair to describe Sam Kieth as a star of the Copper Age. Admittedly, he

came in near the end of the Copper Age and also stands out as a prominent Modern Era artist.
With twelve recorded sales during 2023 from HA, CC, and CL, halfeoKikth art was

published posi991 and half before 1991. Considering most the of early art appeared in
Sandman comics, itds not surprising the ave
average for newer works (lol).

Many of Kiethdés top works showed up in or o
2023, three sales averaged almost $21,000. In 2022, the average price for MCP works
exceeded $31,000. That number was boosted by 3 covers and a cougerchighiah pages.
Contrast that to four sales in 2021, including two covers: average price $22,100.

ComicConnect had an
interesting sale in 2022.
Marvel Comics

Presents 100 Page 2
sold for $50,000. That
compares to its prior
salea month earlier

for $26,400 at HA.

That equates to a 89.4%
gain less fees and taxes.
| guess for that type of
gain, turning the art

over in a month is

worth it even though it

didndét have | o
ont he prior own
wall.

PSS WA Broadening the market
Imaaed bv Heritaae Auctions. HA.com
report to all recorded
Sandman 4 Pages-1Q by Sam Kieth and Mike Dringenberg sales in 2022, it was an
© DC 1989 [R6] Sold for $63,000. [2022, HA]. Here two pages were used interesting year for

illustrate the variouportions of this scene. | decided to grade it as a panel p .
since there wasnot any domi nant Kiethart
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One fan of Kieth art grabbed a-page complete Fish Police story for $2,160.

But excluding the Fish Police sale, buyers recorded 25 more sales for an average of over
$24,000. That average is made more remarkable by the fact theat five Zero Girl pages dragged
down the averageZero Girl pages averageohder $200 each.

Let 6s sonethighegrade Marvel covers during the last twelve years or so for Kieth:
2012 (C6, C7) Average $7,409 Both were from Marvel Comics Presents

20152016 (C6, C6, C7) Average
$8,377 Includes Marvel Comics
Presents 122 that sold for 11,950 in
2012 at HA and for $14,626 in 2015 at
ComicLink with CGR of 9.4%.

20182019 (C5, C6, C7) Average
$34,543 on the strength of the cover of
Marvel Comics Presents 85 [CAT C7]
$77,675.

2021 (C6) $36,788 cover of Marvel
Comics Presents 104

2022 (C5, C5, C6, C7) Average
$37,800 Includes 3 Marvel Comics
Presents covers

2023 (C5, C5) Average $21,00@ne

is Marvel Comics Presents and the
other is Venom. This year include

the lowest graded coverssat 6 s
reasonable to see a dip even though the
overall trend was higher before 2023.

Imaged by Heritage Auctions, HA.com

Collectors are buying Kieth covers at

solid prices for relatively new works.  Peter Parker: Spidérlan 56 Page 13 by Sam Kieth © Marve
The question in my mind is whether 2003[R5]. Sold for $4,920 (2022, HA)This page features

" I int tati
the$77,675sale price obneMavel an dnusua tnterpretatd
Comics Presentsoveris an anomalpr not. That cover was certainly iconic in appearance,
but will it be an outlier, or the future trend?

If you still prefer a book on your shelf, | plan to
clean up and combine these articles into an
updated guide for grading original, published
comic art. Watch for it through Amazon!
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SCRATCH#2

MAN

N ERSUS E—
PREDATAR
o I
- A K S
Imaged by Heritage Auctions, HA.com Imaged by Heritage Auctions, HA.com
Scratch 2 Page 21 by Sam Kieth Batman vs. Predatort® Sam Kieth
© DC 2004[R1]. Sold for $28(2024,HA) © DC 192[S7]. Sold for §5,600(2021,HA)

Imaged by Heritage Auctions, HA.com Imaged by Heritage Auctions, HA.com
TheMaxx: Maxxed Out Vol.2 by Sam Kieth Robotech: The New Generation 7 by Sam Kieth and Tom
© IDW 2016[C4]. Sold for $.3,750 (2023,HA) Poston® Comico1986 [C2]. Sold for $1,920 (2023 HA)
Will The Maxx and Scratch and other avantgarde works drive thesame demand as
Bat man and Wolverine for Kieth works. Gi v

possible. But as a traditional comic fan, | gravitate towards the mainstream.
All images used by permission of Heritage Auctions, HA.co
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Kieth, Sam

Adolescent Radioactive Blackbelt Hamsters 3D (Eclipse)

Pub Sold .
Issue Page Date Key Date Price CGR Comment  Src
3 C 1986 Cc2 Jun-21 1,920 HA
8 1987 R1 Jun-21 660 12.1 HA
8 1987 R1  May-13 263 % HA
1987 R1 Feb-05 35 HA
Aliens: Earth War(Dark Horse)
Pub Sold .
Issue Page Date Key Date Price CGR Comment  Src
3 25 1990 R1 Nov-13 77 HA
3 13 1990 R2 Nov-13 448 HA
4 23 1990 R4 Jul-20 1,440 HA
Batman vs. Predator Prestige Edition (Dark Horse/DC)
Pub Sold .
Issue Page Date Key Date Price CGR Comment Src
2 PinUp 1992 S7 Sep-21 15,600 HA
Detective Comics (DC)
Pub Sold .
Issue Page Date Key Date Price CGR Comment Src
654 C 1992 C6 Feb-05 4,025 HA
Fish Police (Fishwrap)
Pub Sold .
Issue Page Date Key Date Price CGR Comment Src
7 CS25 1987 CS25 Sep-22 2,160 Shark Bait HA
7 PinUp 1987 S2 Jan-18 526 Ad for next issue HA
Ghost Rider and Cable: Servants of the Dead (Marvel)
Pub Sold .
Issue Page Date Key Date Price CGR Comment Src
1 C 1992 C6 Apr-22 40,800 HA
Grimjack (First)
Issue Page Pub Ke Sold Price CGR Comment Src
%€ pate y Date
43 6 1988 R1 Dec-21 2,200 CL
Mage (Comic
Issue Page Pl Ke! ST Price CGR Comment Src
9 pate Y Date
9 11 1985 R1 Nov-22 2,280 Matt Wagner art HA
15 34 1986 R1 Sep-22 4,320 Matt Wagner art HA
9 20 1985 R1 Aug-12 388 Matt Wagner art HA

10 14 1985 R1 Aug-12 388 Matt Wagner art HA




Manhunter (DC)
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Pub

Sold

Issue Page Date Key Date Price CGR Comment Src
1 20 1988 R4 May-18 335 Doug Rice art, Captain Cold HA
12 7 1989 R2 Sep-16 263 HA
- AOOAI # 1 | AAOT 060 WAEOEIT - AC
Issue Page DPaL:Z Key SZ{Z Price CGR Comment Src
1 C 1992 C6 Nov-16 4,302 Wolverine, Jubilee HA
Marvel Comics Presents (Marvél

Issue Page DPaLig Key gzg Price CGR Comment  Src
108 C 1992 C5 Sep-23 20,400 Ghost Rider, Werewolf by Night HA
121 5 1993 R5 Jun-23 10,869 Wolverine, Venom CcC
117 4 1992 R7 Jan-23 31,200 Wolverine HA
107 C 1992 c7 Nov-22 50,400 Wolverine, Nightcrawler HA
103 C 1992 C5 Nov-22 40,800 Wolverine, Nightcrawler HA
100 2 1992 R6 Oct-22 50,000 89.4 Wolverine CcC
102 C 1992 C5 Oct-22 19,200 Doctor Strange HA
100 2 1992 R6 Sep-22 26,400 % Wolverine HA
89 3 1991 S6 Sep-22 19,800 Five Scents Worth HA
87 1 1991 S7 Sep-22 40,800 Three Scents Worth HA
121 6 1993 R4 Jun-22 5,280 Wolverine, Venom HA
87 7 1991 R7 Sep-21 8,400 31.6 Wolverine HA
86 7 1991 R6 Sep-21 31,200 Wolverine HA
88 C 1991 c2 May-21 12,138 4.1 CL
104 C 1992 Cc6 Feb-21 36,788 CL
120 1 1992 S5 Aug-19 3,900 CL
94 C 1991 c2 May-19 9,600 9.7 Ghost Rider HA
87 C 1991 C5 Feb-19 16,800 Wolverine HA
119 3 1992 S4 Feb-19 3,034 CL
120 7 1992 R7 Nov-18 5,160 Wolverine, Venom HA
87 7 1991 R7 Aug-18 3,600 % HA
87 8 1991 R3 Aug-18 1,440 HA
85 C 1991 Cc7 May-18 77,675 Wolverine HA
88 C 1991 c2 May-18 10,755 % HA
88 3 1991 R4 Aug-16 2,011 Thing CL
119 3 1992 S4 May-16 2,900 Wolverine CL
117 1 1992 R3 Nov-15 1,135 HA
122 C 1993 c7 Feb-15 14,626 9.4 Wolverine, Venom CL
94 C 1991 c2 Feb-13 5,378 % Ghost Rider HA
122 C 1993 Cc7 Nov-12 11,950 % Wolverine, Venom HA
96 C 1991 C6 Nov-12 2,868 Ghost Rider, Cable HA
119 8 1992 S7 Jul-12 5,378 Wolverine, Venom HA
90 8 1991 S6 May-06 4,481 Wolverine HA
89 5 1991 R5 Jan-06 863 0.0 Wolverine HA
90 2 1991 R5 Jan-06 863 Wolverine HA
117 2 1991 S6 Oct-05 2,300 Wolverine HA
92 5 1991 R4 Nov-04 420 HA
92 3 1991 R5 Oct-04 633 HA
90 1 1991 S5 Nov-03 1,035 Sixth Scents HA
92 2 1991 R5 Nov-03 805 Eight Scents Out, Wolverine HA
91 CsS8 1991 Cs8 Jul-03 5,405 Seven and a Half Scents HA
89 5 1991 R5 Jul-03 863 % Wolverine HA
118 4,5 1992 S7 Jul-02 1,323 Venom HA




Kieth

Marvel Tales (Marvel)
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Pub Sold .
Issue Page Date Key Date Price CGR Comment Src
255 C 1991 Cé Feb-18 9,155 CL
Marvel Year In Review (Marvel)
Pub Sold .
Issue Page Date Key Date Price CGR Comment Src
5 C 1993 C6  Nov-16 6,203 Venom  CL
Maxx: Maxxed Out (IDW)
Pub Sold .
Issue Page Date Key Date Price CGR Comment  Src
2 C 2016 c4 Oct-23 13,750 HA
Maxx: Maxximized (IDW)
Pub Sold .
Issue Page Date Key Date Price CGR Comment Src
13 C 2014 c2 Feb-21 4,013 CL
23 C 2015 c2 Dec-19 4,610 CL
29 C 2016 C1 Aug-19 3,855 CL
Peter Parker: SpiderMan (Marvel)
Pub Sold .
Issue Page Date Key Date Price CGR Comment Src
57 20 2003 R5 Oct-22 6,250 HA
56 13 2003 R5 Jun-22 4,920 Sandman HA
56 15 2003 R4 Jan-17 143 Sandman HA
Robotech: The New Generation (Comico)
Pub Sold .
Issue Page Date Key Date Price CGR Comment Src
7 C 1986 c2 Sep-23 1,920 HA
Sandman (DC Vertigo)
Pub Sold .
Issue Page Date Key Date Price CGR Comment Src
4 6 1989 R5 Jun-23 33,600 Dringenberg inks HA
3 17 1989 R5 Jun-23 39,600 Dringenberg inks HA
4 8 1989 S3 Mar-23 60,000 24.4 Dringenberg inks HA
1 22 1989 R4 Mar-23 90,000 Dringenberg inks HA
4 21 1989 R5 Jan-23 48,000 Dringenberg inks HA
3 23 1989 R5 Nov-22 55,200 Dringenberg inks HA
4 10,11 1989 R6 Sep-22 63,000 Dringenberg inks HA
3 9 1989 R6 Sep-22 75,000 Dringenberg inks HA
1 28 1989 R4 Jun-22 84,000 Dringenberg inks HA
4 14 1989 R4 Aug-15 11,353 Dringenberg inks HA
4 8 1989 S3 Nov-12 6,274 % Dringenberg inks HA




Comic Art Trends Price Guide 2024 Kieth

Scratch (DC)

Pub Sold

Issue Page Date Key Date Price CGR Comment Src
2 21 2004 R1 Jan-24 528 -41.5 HA
2 21 2004 R1 May-23 902 % CL
3 12 2004 S1 Dec-21 950 CL
5 22 2004 R5 Feb-19 3,210 Batman CL
Venom (Marvel)
Pub Sold .
Issue Page Date Key Date Price CGR Comment Src
4 C 2003 C5 Sep-23 21,600 HA
Wizard (Wizard)
Pub Sold .
Issue Page Date Key Date Price CGR Comment  Src
20 C 1993 C5 Nov-13 5,676 Gatefold cover HA
Wizard Presents: Maxx (Wizard)
Pub Sold .
Issue Page Date Key Date Price CGR Comment Src
1/2 8 1993 R1 Nov-22 3,120 HA
1/2 C 1993 c4 Nov-21 24,000 19.0 HA
1/2 C 1993 c4 Nov-13 5,975 % HA
Wolverine/ Hulk (Marvel)
Pub Sold .
Issue Page Date Key Date Price CGR Comment Src
1 19 2002 R5 Sep-22 6,600 58.6 HA
4 11 2002 R5 Mar-22 5,750 HA
2 2 2002 R5 Aug-18 1,104 CL
1 20 2002 R5 Aug-18 1,050 CL
1 19 2002 R5 Aug-18 1,004 % CL
2 19 2002 R3 Aug-16 502 HA
14 2002 R5 Oct-05 431 HA
Zero Girl (DC)
Pub Sold .
Issue Page Date Key Date Price CGR Comment Src
5 9 2001 R1 Jun-22 251 CL
1 2 2001 R1 Jun-22 160 CL
4 15 2001 R1 Apr-16 143 HA
Zero Girl: Full Circle (DC)
Pub Sold .
Issue Page Date Key Date Price CGR Comment Src
4 20 2003 R1 May-22 269 CL
4 16 2003 R1 May-22 163 CL
3 11 2003 S1 May-22 75 CL
3 C 2003 C1 May-21 1,300 CL
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Imaged by Heritage Auctions, HA.com

Imaged by Heritage Auctions, HA.com

Marvel Comics Presents 87 Page 1 by Sam Kieth Marvel Comics Presents 100 Page 2 by Sam Kieth and Ti
© Marvel 1991[S7]. Sold for $0,800 (2022,HA) Vigil © Marvel 1992 [R6]. Sold for $0,00 (2022,CC)

= e

Imaged by Heritage Auctions, HA.com

Imaged by Heritage Auctions, HA.com
Marvel Comics Presents 107 by Sam Kieth Venom4 by Sam Kieth
© Marvel 1992[C7]. Sold for $0,4® (2022,HA) © Marvel 2003[C5]. Sold for £1,600 (2023 HA)

If you are old enough to remember when Incredible Hulk 180 debuted Wolverine, did
you have any idea he would become popular®o you prefer the traditional look for

Wolverine depicted by Dave Cockrum, or thebombastic style of Kieth?
All images used by permission of Heritage Auctions, HA.co
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Sandman 1 Page 18R2] by Sam Kieth and Mike Dringenberg
© DC 1988. Available through ComicConnect.com on March 18, 2024

Roderick Burgess, confronting Dream, whomitnprisonecto lure his sister Death.
Imagel by ComicConnect.com





























https://comics.ha.com/c/auction-home.zx?saleNo=7364&ic=breadcrumb-comics-121913-interior
https://comics.ha.com/c/auction-home.zx?saleNo=7364&ic=breadcrumb-comics-121913-interior
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